
 

Annex 

OpenCover x Nexus Mutual KPK USDC Yield 
Vault Cover Annex 
The Annex is a supplement to and governed by the OpenCover KPK USDC Yield Vault Cover Terms. 
Capitalized terms not defined herein shall have the meaning assigned to them in the OpenCover KPK 
USDC Yield Vault Cover. 

Part A Terms 

The OpenCover KPK USDC Yield Vault Cover exclusively applies to deposits of crypto assets made into the 
Covered Components. The Cover is strictly limited to the specified strategy and cannot be applied in part 
or in whole to cover any individual protocol outside the bounds of this particular strategy. 

Covered Vault Address 

OpenCover KPK USDC Yield Covered Vault 
●​ Ethereum: 0xF6bc8d4D1506Ab0CE55e6474A0615e30FcB5C4cE 

Designated Vault Address 

KPK USDC Yield Morpho Vault 
●​ Ethereum: 0xD5cCe260E7a755DDf0Fb9cdF06443d593AaeaA13 

Deductible 

●​ 3% of the Cover Amount 

Sublimits 

Protocol Sublimit 

OpenCover Covered Vault 100% of the Cover Amount 

Morpho Vaults & Markets 50% of the Cover Amount 

 

Part B Terms 

●​ Not applicable for OpenCover KPK USDC Yield Vault Cover 
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