
 

Annex 

Nexus Mutual Targen VTEX and CTEX Native 
Protocol Cover Annex 
The Annex is a supplement to and governed by the Targen VTEX and CTEX Native Protocol 
Cover Terms. Capitalized terms not defined herein shall have the meaning assigned to them in 
the Targen Native Protocol Cover. 
 

Terms 

The Targen VTEX and CTEX Native Protocol Cover exclusively applies to crypto assets deposited 
into the Designated Protocols. The Cover is strictly limited to the Designated Protocols and 
cannot be applied in part or in whole to cover any individual protocol outside the bounds of this 
particular listing. 

Deductible 

4% of the Cover Amount 

Designated Protocols 

Protocol Sublimit 

Targen VTEX Vault 
(0x58783f682Bd1ea0D11e1187e28445D3185B6A173) 

100% of the Cover Amount 

Targen CTEX Vault 
(0x41713516b6a8F7a9e01806a4510F7cFfb79677fE) 

100% of the Cover Amount 

Enzyme Blue 100% of the Cover Amount 

Excluded Covered Events 

The following Covered Events are excluded from the Enzyme Blue Designated Protocol within 
the Targen VTEX and CTEX Native Protocol Cover listing: 

●​ Oracle Failure 
●​ Oracle Manipulation 
●​ Liquidation Failure 
●​ Governance Takeovers 
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Claim Assessors 

The Claim Assessors are the members of the Claims Committee, which is made up of the 
following three members: 

●​ Hugh Karp, Advisory Board Member. Hugh is Nexus Mutual's founder and brings a 
wealth of traditional insurance expertise along with half a decade of onchain risk 
expertise to the Claims Committee. 

●​ Roxana Danila, Advisory Board Member. Roxana is Nexus Mutual's CTO and brings 
engineering and onchain analysis expertise to the Claims Committee. 

●​ Lee McClelland, Head of Risk / Advisory Board Member. Lee McClelland is Head of Risk 
and has been managing claims incident response since he joined Nexus Mutual in 2021. 
Lee brings his onchain risk and analysis expertise to the Claims Committee. 
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